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2025 International Symposium of
the Association for Regional Agricultural and Forestry Economics
sponsored by the Japanese Society of Organic Agriculture Science

Financialization of the Food System:
Contextualization in Japan and Developing a Research Agenda

[7— RV AT ADE&RL : BARIZBIT A2 &0EHE L HEREDOESERICHIT T

JEE : FEUER Hart N (FLEBARF)
4y BAL O CGRETE TOK%) , KEENI Minakshi CGRAEKRER)

Concept of the Symposium

The financialization of food systems has become a defining force reshaping global
agricultural production, distribution, and consumption. Beyond the broad notion of
financial actors gaining influence in commodity markets, food system financialization
refers to the transformation of food into a financial asset, where speculation, rent-seeking,
and financial engineering shape prices, market structures, and food security outcomes. This
process manifests in several ways, including speculative trading in agricultural futures and
derivatives, the increasing role of institutional investors and private equity in farmland and
agribusiness, and the financial restructuring of major commodity traders.

The consequences of food financialization are far-reaching. They include heightened
price volatility, opaque supply chain governance, market concentration in the hands of a
few multinational traders, and growing disconnections between producers and consumers.
These dynamics exacerbate food insecurity, marginalize small-scale farmers, and shift the
priorities of food systems away from public goods and sustainability toward financial
returns. While these issues have been extensively studied in North American and European
contexts, their manifestations and impacts in Japan remain underexplored.

Notably, Japan has a unique historical relationship with food financialization, having
pioneered one of the world’s first formalized agricultural futures markets with the Dojima
Rice Exchange in Osaka during the 18th century. However, contemporary financialization
in Japan’s food sector has received little scholarly attention, despite its significance in
shaping domestic and international agricultural markets. Japan’s role as a major importer,
its evolving agrarian policies, and the financial strategies of its food corporations provide
rich ground for analysis.

This symposium brings together international and Japanese scholars to critically
engage with the evolving landscape of food system financialization. Key themes include:
Speculation and Price Volatility (financial instruments), Market Concentration and
Corporate Power, Financialization of Land and Production, and Regulation, Policy, and
Alternative Models.

By situating Japan within global debates on food financialization, this symposium aims
to advance theoretical frameworks, generate new empirical insights, and foster dialogue on
policy alternatives. In doing so, it seeks to contribute to both academic discourse and
practical responses to the challenges posed by financialization in food systems.



Symposium Organizers: Executive Board Members for Internationalization of
the Association for Regional Agricultural and Forestry Economics

Dr. TAKASHINO Nina (Ritsumeikan University)

Dr. KEENI Minakshi (Tohoku University)

Dr. KUSADOKORO Motoi (Tokyo University of Agriculture and Technology)
Dr. FEUER Hart N. (Kyoto University)

Welcome Address: Dr. TAKETOSHI Kazuki (President of ARAFE)

Opening Remarks: Dr. FEUER Hart N. (Kyoto University)
Presentation 1: Price fixing by dominant meat processors and the global concentration of
agrifood power.
Dr. Philip Howard (Michigan State University)
Presentation 2: The Backstage and Frontstage of Public Firms in the Global Agrochemical
Complex.
Dr. Loka Ashwood (University of Kentucky)

Presentation 3: Rice as Financialized Food in the Japanese Empire.
Dr. MAEDA Kiyotaka (Keio University)

Commentators: Dr. HIRAGA Midori (Kyoto Tachibana University)
Dr. YAGI Kohei (Kobe University)

Closing Remarks: Dr. MAHARJAN Keshav Lall (Vice president of ARAFE )
fops, TR CIXHABCTHIT) 2L B TEET.

6. TDEEEIR

(1)  T@®HICD\T

FHERTIHEN - LEREA. FATITHCLESD. B — A RO TRDIZT
WeInbl Ltz LET.

(2) BRBICDW\T
1TA1HE (1) 1%, AHBEENEELTCBYETOTIFHTFTIWY (11H2H [AH] &
RIE). TBRCiZ=2 =038, 77 IV —L AT UREDIHEBIERHD £7.
FURBIIVLERADTIEELS LS,



(3)  BRXFANIF v/ IRADIBFE(CDNT

SPFTOT IV EBAZONWTIE, RRX—VDT 7R~y FPREBRKFE HP O7 7 &
ZIEH (RITF v o3 R) 2R LTEE V.

https://www.shimane-u.ac.jp/nyushi/transport_access/campus _map/campus map01.html

FOCARYDS

BT

A I SR T AW 4

FRRM

@
WIN  pases
A T
Eiinre ORERE ORSHTE

<... - W
wrrepe | g G OwoErve [
E4315 LE ’
REIAR X T raime——m L 2R §
RITZIHES ] T
FRIEM

4/ A0.=3=] nhe] TR S 7 FESTICT

B JRIRCERD S

AT N2 (AEIEBRNEIY ) 12T 15 4y, IR KSR T H
AT E SN A (BARKT « JIEST) 12T 20745, BB AFRI] FHE
—M (WBIE) N2 CERE (RFEORX) X —IF4T) ITT20 %, TEBEKR
FH) OFE
—f (WBIEE) AR (=Y I LERIT) ITT204y, [BRKFHT THE
X7 o—  PTERERE] 10 4y

B HEEREND

HY 5B 2 PkBE /X A2 CTRATEER % © 35 4y

B KR FEENS
K TR PR IE N 22 CRATTER & C 45 4)

* L HIZ AN RAOARE D DT, FEEER (LmE, —M) 2 TR T IV,


https://www.shimane-u.ac.jp/nyushi/transport_access/campus_map/campus_map01.html

(4) 2BEA (BIRKF

AT /R R)

RFEF—N
University Hall

11/1 (1)
LRI T4
Symposium
11/2 (H)
EE Rl L

International Symposium

SHE—_RE
(=37)

Co-op restaurant
(Nicora)

11/1 (1) |
B |
Banquet

HEEEREZHISHE

General Education Building |

11/1 (£)
SRy L&Y
11/2 (B)
EERYT L&Y
Pre-meeting for the
international symposium

1EF9 Main éate

EHERERFEEISE
Faculty of Life and Environmen-
tal Sciences Building Il

10/31 (&)
mEZE=s, BES

11/1 (£) ~11/2 (B)
Zft (1F&) Reception
BRI S
Individual Presentation
EFEFI&E - EBEZES




[FAZER]
HEHUIAHDSED URL - {RHHAIRS JOERE—E

ABRUSRASER T S A Ty k3 - REH =g L Geeb ) Hid - 8/99 (4) 23:509)
URE:-https/fbusinessferm-mailerjp/fms/ebel36a9173043 Xz 07— I [90950822])
ERERE THWS LY 77 4L (PDF) D (kisbBI 0 A 10/24 (&) 23:59)

URL : https://business.form-mailer.jp/fms/9b6f3b99173045

(5 RS AR O3 (oI HIR

URL : https://business.form-mailer.jp/fms/2e5e7cff173044

ISAT— R [20251024]
10/24 (4x) 23:59)
INAT— R [20251024])

TERIERE B LiAZ,, T LB 7 7 A VR, (RIS ES EISEH BT D WEhE
arafe-plan2025-ml@fcu.ac.jp R AR B S A 2 P

(GRS A DAy e w

editors-arfe@nacos.com HUs MR S B e R B S

1. {ERERSEDESERDERT - BULIAHTSEFICBELT
(1) fEREREDESRIRDERL

1. BEREFEROZ7+r—~v ML, 27 =7Y% A bk (httpsi//arafe.org) O IF55E] (2H DEBHEE

ERG (RS - AAR) 22 L T<7Esn,

2. EEFEMIT, Word TIER L7277 A V%, VT PDF7 7 A /MIEH L T 7ZEW (A4R: 180).

77 AN, TROFHIZSHL TIZS0.

Bl) (BMosa) OORY: « BHE T pdf  (BEOSE) OOKRY: - BHRAETth. pdf

£, PEEBEOES T, TRROFFESRMLTIZS 0.

Bl GERADOHEER)  OOKRT, OOWERT, (RFFAEDESR) OORFRF P
CHEBFAEDSEE) OOKRFAANTER, (RIRFHIIEREDSE) FRFHIIER - OOKRY:

*  EREREEE IRV =T A MCT y T r— RLET
(2) fERNFHREDHR LiAFT55%

1. HLAZBLUOEEER (PDFY 7A/V) OfHIE, ERLURLABIT-> TS ZS0.
2. 74—20 XEFIRELTDO T 7 AL (PDFIZIRD) ZIRT LT ZE. | OWTIE, SRR~

YEZY v L, HEERRT 7 ANVEERL TS0,

3. [EETH] ORZUEH LI, RIEA—ADN, HEILEA—ILT FLRTELNAHHII >
TWET. > THEREIEA =L T R L AIZ, A58 T O A—/LINENRWEAITIE, FHE

g2 BREVWZ LET

4. THUSRAREEFSMERRE HEE 7 4+ — o) A L COERMI, E&h Tld Iz 8.

72, NI ZA~OEBEEMGITTE A

5. ZFEEHWEF T, %ﬁr%ﬁ%iééé@gﬁkiom%ﬁﬁwié%(ﬁf@%ﬁ YHET) O

EACPRETT . HERBOHITE, EHEEORIAR 8H2H) £TIZ, ATk (Aa®

LFERBDOMAN) %kﬁﬁb\bif FERBOMNL, 71V b —

PITOR—=UNEE T <720,

R COIRBIENNE ATRETT .

T T4 VEBEREH T AT 2 (Clara) : httpsi/clara-nacos.com/arfe/login

(3) ERERES CERI DI TIL > FT—23a3>TJ71)LEICEAULT
1. RS TPDE 77 A L E T LB T — g ST B85S

Yo LB 77 A MY, PDF OA T . PowerPoint 72 & CEEMA B SN H A1, &7 PDF

T 7 A INIE A L TLTEE0,

O ERERESGE T O rY 27 & —L PC (OS 1% Windows) Ty L T2 & £ 7. #f

LA PC, #7 L v I, OHP HIFIHTEEEA.

-8 -



@ TLEBrT7rAME 10H 24 8 (&) 23859 45Tz, FER URL O EHLTLZEW. §E
I LIRS T M £ A. 72, YHDOT7 7 A NVDOEURZEHZIT T A Z LI TEERA.
SO PCHEROEE D=8, PDF 77 A /Wi, Fie?d X 2 IZ4RTE2MHT T IZ &,

) 5 3 S50 HF 6 WiEDO%A
(BARDELGA) 0306p * (b F-.pdf  (EEODLA) 0306p « ALt pdf

@ TrANOEED FRIZ3MB T9.3MB #8257 7 A MIZITFHTAZ R TEEFADT,

XLEE G 572 P TRLTL7EE0.

2. (BRI TR 2 WS 56
HGHELB OB I LT, Y RS SBITRS L T2 S W (R TIERIRIATOEEA).

2. {ERIERSERNE U TOISREICEAULT
. REKTHRIMEREEONEEZ MEBRERSC & LT [EMEERMENL] (cB a2 TENRH D
AL, MERERS GRS EEE) (T = 7Y A M) 0 2120E-T, [EBIERS RSP
VR 72 & ks, MERIEHESTRSC TR Z21ERT DBRI2IE, 2T =734 Mofgdishvan
D AR ETR ST 7 L— M BT HWD E EHIZ, 8R—ULINIARED L oI LT &0,
2. fERk L7 MEBEREGRSCTRE) 13, 10 H24 B (8) 23 #5595 F CIZ Bt URL o2 L <L 72
XU (PDF 7 7 A LD = L),

BB, FRU=TYA O WFERE] — MEBlEE —H LIARZIH) 7056 ERLURLICY w7 L
TWETOT, THLNLHIMALTIES Z & bk
* MEBERERRSCTRG 2 ERCIRHSEICHIBR E TR L722VWGE, RS SCORFR 70
BREHADT, EELTIESV,

3. (ERHEFRC T FRD PDF 7 7 A /W2, Fit® X 9 ICA4RIEHT T 7E &,
) % 3SHOE 6 REDLE
(BAOT) 0306 « BRAE T pdf  (EEOES) 0306 « AL 7-.pdf

4. 77ANVOERED FRIY, 3MB TY. 3MB%B257 7AW, ZTFHTAZENRTEEEALD
T, KRBEELAEMT A ETRLTIZESN.

5. REKTHITERM L THEL Z &I AERERERRSCOBRE L - #5001 FITOW T, REFNTH
FREZEENOEFRENN A —/ U TN ENDTETT (FEv =27V A FThHEMmLEY).
ERER SR L OEX T  EHHEFRIZOWTUL, FR2T =74 MBS HERER SRS >~
TL— R 77 A0 BIO MEBEREGRSORFEEE] (2> T 2S00,

6. HABWETOREEDNEE &, @RESER C COPEEDIEEY, R TRITUIRY FHEADT,
THELEEW.

3. {ERRESEBFEDILEHEICDONT
BB EERS EIISEE S5 I3, _MEBIE fR SCTHR] OIRHDWIH T, AR SRR D

B

PR Z2VEEITE, BEOXMRIZZY FHA.
AR 2 B LIAENDBRIC, THUBEMRRR S @R A s 7 4 — 24 OLLT O 3 HHIZ LB EIH
ZRRALBFEL T ZEW,
> [VIMERREESE ~D A HmE L3702

> N3 LR LA, 20266R11 7 1 H RS COETRREHE OFmE A LT 7ZEN. ]
> [SRIOIGEEE, MG L L CRRBROIETIESH Y AR 2]

72385, BRI ST B ~IGEE T B DN, IS OISR B ORERC3TSAT O T
F7o, TCICHEHRICEE S L TR OMPRIIESE TE EHA. JTHELEEN.




